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Abstract:

Technical and vocational education institutions in Libya seek to improve the financial
and operational efficiency of their affiliated institutions by increasing capital
expenditures and developing appropriate strategies with the aim of improving financial
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performance. This study aimed to know the impact of (risk management, governance,
assurance and consulting) as modern internal audit activities on the effectiveness of financial
performance in higher technical institutes and colleges. To achieve the desired objectives of
the study, an electronic questionnaire form was prepared and sent by official letter as
indicated in Annex No. (1). The responses received were subjected to appropriate statistical
analyses through the “Office of the Director of Administration of Higher Technical Institutes in
the City of Tripoli”. The study concluded that modern internal audit activities (risk
management, governance,

assurance and consulting) have a positive impact on the effectiveness of financial
performance in higher technical institutes and colleges. The study recommends several
recommendations, the most important of which is the adoption of a work strategy under the
supervision of the Ministry of Technical and Technical Education specializing in the
development of an integrated system of plans aimed at increasing the efficiency of
expenditures and strengthening the role of risk management and governance, as well as
consultations in the areas of internal audit activities in order to ensure greater efficiency in the
financial performance of higher technical institutes and colleges. Internal audit systems should
be strengthened by continuing to improve their quality and ensuring the implementation of the
set objectives in order to improve. the effectiveness of financial performance.

Keywords: internal audit, risk management, governance, consulting, effectiveness of
financial performance.
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