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Abstract

The study aimed to identify the obstacles hindering the use of the mortgage financing model at the
Savings and Real Estate Investment Bank in Libya and to provide recommendations for improving the
availability of adequate housing for individuals and families. The study population consisted of all
employees at the Savings and Real Estate Investment Bank, while the study sample included 36
employees from the bank’s general administration, selected through simple random sampling. A total
of 50 questionnaires were distributed, of which only 36 were fully completed and valid for statistical
analysis. The study revealed several key findings, the most significant of which is that legal procedures
and the emphasis on what is referred to as the "property certificate" have become a major obstacle in
the financial supply process provided by the real estate bank. In addition, the rising construction costs
in cities, due to reliance on conventional building materials and techniques, lead to increased mortgage
financing costs for middle-income earners, thereby limiting their financial capacity. One of the study's
key recommendations is the need to amend the regulatory policies governing real estate financing to
align with the current situation, in order to enable clients to obtain the necessary financing from the real
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estate bank. It also recommends creating a legal alternative to the property certificate by introducing a
new legal document that certifies the degree of mortgage.

Keywords: Mortgage Financing, Real Estate Investment, Savings Bank, Libya.
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